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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 114598 
ORIGIN OPIC-06 

INFO OCT-01 EA-09 ISO-00 EB-07 COME-00 /023 R 

DRAFTED BY OPIC/ID/NEA:LPHOLLYWOOD:JC 
APPROVED BY EB/IFD/OIA:RJSMITH 
EB/IFD/OIA:DHSTEBBING 

192005Z 090104/64 

R 182152ZMAY 77 
FM SECSTATE WASHDC 
TO AMEMBASSY SEOUL 

UNCLAS STATE 1 14598 

FROM OPIC 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: STATUS OE OPIC APPLICATIONS 

1 . OPIC IS PREPARING CONTRACTS FOR STANDARD OIL PROJECT 
489-74-230 (SAMSUNG PETROCHEMICAL). WE HAVE FGA AND EMBASSY 
COMMENTS BOTH DATED 7/16/74 AND WOULD APPRECIATE CONFIRMA- 
TION THAT BOTH REMAIN VALID. NOTE THAT FGA REFERS TO 
PROPOSED INVESTMENT OF U. S. DLRS 5,250,000 FOR A 35 PERCENT 
INTEREST. CONTRACTS WILL NOW REFLECT INVESTMENT OF DLRS 
13,440,000 FOR THE 35 PERCENT INTEREST. 

2. WOULD YOU PLEASE ADVISE WHETHER FGA'S HAVE BEEN 
REQUESTED FOR FOLLOWING PROJECTS AND IF YOU EXPECT THEM 
WITHIN NEXT TWO MONTHS? 

UNIVERSAL LEAF TOBACCO (489-77-137) 

DIBRELL-CAROLINA FAR EASTERN (489-77-254) 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 114598 


A. C. MONK (489-77-031) 

3. OPIC HAS FGA AND EMBASSY TRANSMITTAL LETTER FOR OAK 
INDUSTRIES (48-475-003) DATED 12/2376 AND 1/2/77, RESPEC- 
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TIVELY. BOTH REFER TO ORIGINAL 1974 INVESTMENT IN OAK 
INDUSTRIES KOREA LTD. INSURANCE APPLICATION IS FOR 
ADDITIONAL DOLLARS 361,500 EQUITY INPUT WHICH TOOK PLACE 
LAST HALF OF CY 1976. OAK SUPPOSED TO HAVE REQUESTED NEW 
FGA. CAN YOU CONFIRM REQUEST? CHRISTOPHER 


UNCLASSIFIED 


NNN 
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